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Missoula Housing Continuum
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HOUSING

SELF-SUSTAINING
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Without Designated as Housing with a Nonprofit- Market rate Housing that A community Housing that is
housing, such an emergency structured owned housing with varies in size model of housing  privately-owned
as living on shelter with support system properties subsidy and is available that might be and may include
the street, or beds, designed with variety of offered below support at market rate C0-0ps, land or just the
places not for those who services market without any land trusts, deed dwelling
intended for are houseless restrictions or restricted, etc.
habitation. subsidies



Missoula Housing Continuum

| SUPPORTED SELF-SUSTAINING

SUBSIDIZED CONDITIONAL
MARKET MAS?ﬂ:{‘TE PATHWAYS TO
RENTAL OWNERSHIP

SUPPORTIVE NON MARKET

HOUSING RENTAL

Without Designated as Housing with a Nonprofit- Market rate Housing that A community Housing that is
housing, such an emergency structured owned housing with varies in size model of housing  privately-owned
as living on shelter with support system properties subsidy and is available that might be and may include
the street, or beds, designed with variety of offered below support at market rate C0-0ps, land or just the
places not for those who services market without any land trusts, deed dwelling
intended for are houseless restrictions or restricted, etc.
habitation. subsidies

Summary of Capacity across our community

315 234 1,105 287 17,500%* 185 15,444
Beds Units Units Units Units Units Units

659 people in HMIS

Sources: State of Montana Commerce, City of Missoula and local Missoula providers of supported housing
*Sources: US Census Bureau, American Community Survey, data lag as of 2022



Missoula Housing Continuum

Without
housing, such
as living on
the street, or
places not
intended for
habitation.

living in a car,
campingina
park

Designated as
an emergency
shelter with
beds, designed
for those who
are houseless

TSOS
Johnson St
Poverello
Youth Homes
YWCA

SUPPORTED

SELF-SUSTAINING

SUBSIDIZED
MARKET
RENTAL

SUPPORTIVE NON MARKET

HOUSING RENTAL

Housing with a Nonprofit- Market rate
structured owned housing with
support system properties subsidy
with variety of offered below support
services market

402 units added in 2023

YWCA Villagio Uptown
Mount. Homes Creekside Missoula Manor
Youth Homes Trinity Council Groves
Cornerstone Equinox Westside Place

Blue Heron

MARKET
RATE HOME
k?'}'fki‘!. Q\l:‘ aé“?ﬁ H I I =

CONDITIONAL
PATHWAYS TO

MARKET RATE

RENTAL OWNERSHIP

Housing that
varies in size
and is available
at market rate

A community
model of housing
that might be
C0-0pSs,

Housing that is
privately-owned
and may include

land or just the

without any land trusts, deed dwelling
restrictions or restricted, etc.
subsidies

Wolf Ave
River Rocks
Rowe
Bonnie’s Place
HHM E. Msla




Affordable Housing Units Built in Missoula County SURBORTIVE
HOUSING

400 ) g
Housing with a

structured
support system
with variety of
services

Click here and go to page 12 of 20 in the social data

NON MARKET
RENTAL

Units (#)

200 Nonprofit-
owned
properties
offered below
market

100 ' SUBSIDIZED
MARKET

RENTAL

-
-----
......
-----

Market rate

0 1 emmmzmeT i o N—— I ; .
2010 2012 2014 2016 2018 2020 2022 2024 housing with
subsidy

Year support
MER . ailzbie for reuse with attribution to the Missouls Crganization of REALTORS @ Source: Montana Board of Housing

mor_guarterly five valleys social_pbix, Affordable Housing Units +
I EI[II] ~ 9 ~ BIJ ~ R

Data updated on 2/29/24, 3:36 PM



https://www.missoularealestate.com/social-data/

Missoula Housing Continuum

Without
housing, such
as living on
the street, or
places not
intended for
habitation.

living in a car,
campingina
park

Designated as
an emergency
shelter with
beds, designed
for those who
are houseless

TSOS
Johnson St
Poverello
Youth Homes
YWCA

SUPPORTED

SUPPORTIVE

HOUSING

Housing with a
structured
support system
with variety of
services

YWCA
Mount. Homes
Youth Homes
Cornerstone
Blue Heron

NON MARKET

RENTAL

Nonprofit-
owned
properties
offered below
market

MHA Homes
Villagio
Uptown
Trinity

SUBSIDIZED
MARKET
RENTAL

Market rate
housing with
subsidy
support

MHA House

SELF-SUSTAINING

MARKET RATE
RENTAL

Housing that
varies in size
and is available
at market rate
without any
restrictions or
subsidies

A community
model of housing
that might be
co-0ps,
land trusts, deed
restricted, etc.

57 units in
2023

Wolf Ave
River Rocks
Rowe
Bonnie’s Place
HHM E. Msla

Housing that is
privately-owned
and may include

land or just the

dwelling



Conditional Pathways to Ownership In Missoula County CONDITIONAL
200 PATHWAYS TO

OWNERSHIP

Community land trust (CLT) hoemeowners purchase their homes at a

subsidized rate and lease the land under the home from the CLT. In

A community
model of housing
that might be

exchange for an affordable purchase price, homeowners partner with

the CLT to limit their own equity at the time of sale, passing the initial

bsidy on to the next buyer.
150 W C0o-0ps
¥
land trusts, deed
.-Ej In limited-equity co-op homes, the residents own a share in the restricted, etc.
E cooperative that owns the buildings and the co-op leases the land
i
L:u from the CLT. These homes are generally available to households
° .
Commumty land trust homes E earning under 120% of the area median income.
® Community land trust co-op homes 3 100
[ ] Regid ent—{jwned commun |ty h omes _,"E Resident-owned communities are manufactured home parks that are
® TDtEiI h omes g owned and operated cooperatively by the resident homeowners.
©
3+
50
. . s
Click here and go to page 8 of 11 in the supply data
2005 2010 2015 2020
MER Available for reuse with attribution 1o the Missoula Organization of REALTORS @ Source: North Missoula CﬂmmUﬂﬂ'}f Devefopmenf Corpr:rmtfon
mor_guarterly five valleys supply pbix, Pathways to Ownership El[lﬂ N 9 N 85 N y

Data updated on 3/1/24, 10:53 AM


https://www.missoularealestate.com/supply-data/

Annual Median Sale Price by Unit Type (Missoula Urban Area)
$600K

Data are through:

04 - 2023
. Housing that is
$400K privately-owned
®Single Family Residence Click here and go to page 1 of 11 in the sales data and may include
® Townhouse land or just the
Condominium §200K dWElllng
—————
$0K .
2010 2015 2020
Combined Annual # Sold and Median Price for Selected Unit Types (Missoula
Urban Area)
Unit Type 2,000 600K
Select all 7]
Single Family Residence = 1,500 500K @
Townhouse ; &
Condominium E | E
Manufactured Home - Owned Land A2 1,000 $400K tH
Manufactured Home - Leased Land 5 5
500 $300K 3
=
0
2010 2015 2020
Year
MER  suzilablz for reuse with awribution 1o the Missouls Crganization of REALTORS ® Source: Montana R'E‘gl.l:"ﬂﬂ'{ MLS
ool e Sec Ba Ba Ba



https://www.missoularealestate.com/sales-data/

Missoula Neighborhood Median Prices i"’[ij ;{_:S_Qr

2016 2017 2018 2019 2020 2021 2022 2023 RATE HOME

Neighborhood Median price | Count | Median price | Count | Median price | Count | Median price | Count | Median price | Count | Median price | Count | Median price | Count | Median price | Count Data are @M&{gjmp
Big Flat / Blue Mountain $402 450 20 $477.500 28 '! s407.250 | 14 £549,000 23 549,500 21 |DSeano0n| s $747.500 14 $745.750 14 Througie
Bonner $195,500 23 225,000 27 224,500 20 £208,000 23 279,375 25 $340,500 46 $367,500 36 $418,000 19 04 - 2023 ‘ :
Downtown s241.100| 22 $224900 | 11 s2s6000 | 22| s267.000( 21 $294,500 a| szsspon| 21 sa37000| 14| s473s00| 12 Housing that is
E Missoula $185.950 36 $220,000 25 e - ——— —_— — — — s 101 21 privately-owned
Expressway $iggs70| 72 s205000 | 71 hoo | 55 and may include
Farviews / Pattee Canyon $375500 | 54 $349.500 | 57| koo | 29 land or just the
Franklin to Fort $196500 | 100 $225000 | 134 hoo | 79 dwellin
Grant Creek / Butler Creek £345,000 37 $402,250 a4 | CIICk here and g0 to page 4 Of 11in the SaleS data bag 28 &
Lewis & Clark $267.800 31 281,000 EY hoo 16
Lola 235,850 94 255,000 95 oo ag  Results are not shown
Lower Miller Creek | sssoo0|] 71| sav02s0| 9a B 5 foraneighborhood
Lower Rattiesnake 295,000 EY $313.250 26| s329.950 30 412,000 29 5432 500 24 $550,000 29 $602,000 g £720.000 25
Marshall Canyaon $452 500 12 $450,000 3 5484,429 10 £574,000 1 580,000 1 $701.500 10 §962. 500 3 £922 750 g ([WiBerifheee s ieved
Moose Can Gully 233,500 82 $246,750 94 260,000 87 £295, 000 73 €319.000 [ 107 £413.750 72 $495,000 55 $453,750 44  than 3 sales,
Morthside 199,000 35 $221,650 62 §247,155 &0 £213.500 40 £291,000 53 £328.250 46 390,000 33 210,000 20
River Road $213.450 44 229,950 54 5245, 000 27 £249,900 51 £280,400 55 $405,000 33 $429,500 a8 $425.000 EY
Riverfront $322 200 35 §349,250 26|  $383.809 44 £359,900 37 £373.450 32 $437.165 29 $572.500 10 $558.000 32
Rose Park $273.000 tg $264,500 54 $300,000 55 £329.950 | 44 £337,500 54 £427.500 64 526,500 45 507,500 24
South 39th Street £245,000 1 $269,000 29 5280,399 40 $307.550 38 £320,000 44 £445,750 a1 $472.500 26 §525.000 30
Southgate $247.500 LS $245,913 42 251,000 a3 5295500 42 £326,750 48 $445,057 a4 $535,000 36 $526.000 22
Sxwtpgyen / Mullan $246500 | 199 $269.950 | 264 s299.000 | 229 £309.900 199 §343.180 | 228 £435000 191 §512500 | 186 $519.750 | 150
Turah / Clinton $260,000 15 $272.000 27 243,500 22 264,590 24 §345,000 29 $498 650 42 $515,800 24 $575,000 25
Two Rivers (Target Range) $280.000 95 $300,000 g1| s3a3815 45 5343165 79 £375,000 CE £450,000 77 $612.500 54 $607.500 £y
University District $391,500 39 $390,000 33|  s407,000 43 5442 500 38 500,000 59 $600,000 53 $726,874 30 $702,500 57
Upper Miller Creek $379,975 12 $406,500 g 5471,700 19 399,995 19 §525,000 15 $635,000 15 $725,000 1 $685,000 g
Upper Rattesnake £433,500 a4 430,000 43 5425, 000 &1 426,250 54 $515,000 61 $700,000 a8 $775.000 EY $750.000 17
Westside 186,250 44 $124,000 69|  $172,500 4 £155,000 51 £195,000 57 £239,000 53 $365,500 32 $203,500 EF:
Total $250,500 | 1382 $262,340 | 1550 289,000 | 1477 5309900 | 1508 £345.000 | 1674 saqs000 | 1413 |  ssos7as| 1130 $525000 | 993
Unit Type

Single Family Residence Manufactured Home - Cwnied Land Manufactured Home - Leased Land
EEE Awailable for reuse with sttribution to the Missoula Organization of REALTORS € Source: Montana EE"QEDHGI MLS
mor_guarterly five valleys sales_pbix, Neighborhood Table l:l[ll] o 9 i 85 v v

Data updated on 3/4/24, 3:52 AM
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https://www.missoularealestate.com/sales-data/

Lot Sales (Missoula Urban Area)
300 $600K

Data are through:

Q4 - 2023

250

$500K
Click here and go to page 10 of 11 in the sales data
200
$400K —
— &
E @
o ke
@ 150 s
U 1]
S $300K 5
= @
=
100
$200K
50
$100K
2005 2010 2015 2020
Year
PEH Available for reuse with attribution to the Missoula Organization of REALTORSE Source: Montana RE‘Q‘EOHG!‘ MLS

mor_guarterly five valleys sales_pbix, Lots +
o~ % o~ o~ R
i Data updated on 3/4/24, 8:52 AM El[m BIJ



https://www.missoularealestate.com/sales-data/

Total Rental Vacancy Rate by Year & Quarter - City of Missoula T ETEITE

001 Q2 #Q3 Q4 —Annual average Click a quarter on the legend to the left to highlight it on ﬂ_\e chart. RENTAL
Hold down the "control” key ("command” on a Mac) and click to
10% B '
Housing that
varies in size
and is available
at market rate
8% Click here and go to page 3 of 6 in the rental data without any
= - : restrictions or
subsidies

Solid line is annual average.

Vacancy rate

Dashed lines are trends for completed

and partially completed years.

Year

MER 4 zilabie for reuse with stiribution o the Missouls Organization of REALTORS® Source: Composite survey of local property management companies

mor_guarterly five valleys rental pbix, Vacancy Rate by Quarter +
Cata u ! : U““ - g - B:' -
pdated on 3/3,/24, 11:13 PM

'
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https://www.missoularealestate.com/rental-data/

Multiplex Rental Vacancy Rate by Type - City of Missoula MARKET RATE
Data are through: RENTAL

= Studio =1 Bedroom =2 Bedroom - 3 Bedroom =4 Bedroom 04 - 2023
|

Housing that
14% varies in size

and is available
at market rate

- Click here and go to page 4 of 6 in the rental data without any
restrictions or
subsidies

10%

@ Studio

o . \ nartny arket has vacancy rates between 5%-8%.

- (v} L% 2 Bedroom

L)

— 3 Bedroom

o

% / 4 Bedroom

= 6% /

LN\ LA\
4% //\‘u_ /\

2%
0% /
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Year
MER  sysilable for reuse with attribution to the Missoula Organization of REALTORS® Source: Composite survey of local property management companies
mor_guarterly five valleys rental_pbix, Vacancy Rate by Type EI[II] N 9 N 85 N y

Data updated on 3/3/24, 11:13 PM
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https://www.missoularealestate.com/rental-data/

Mean Average Rent Cost by Size & Type - City of Missoula

Data are through: MASE}E;;{"TE
—Studio —1 Bedroom —2 Bedroom — 3 Bedroom —4+ Bedroom 04 - 2023 Size
$2,500 Select all
M studio Housing that
varies in size
M 1 Bedroom and is available
M ° Bedroom at market rate
Click here and go to page 2 of 6 in the rental data without any
$2,000 ™ 3 Bedroom restrictions or
/ M 4+ Bedroom subsidies
»
o
L)
T $1,500 Type
@
; M Sclect all
& M House
E M Duplex
g M Multiplex
m
@
= This chart shows the mean

average monthly rental cost

for the unit size and types
selected above.

The dashed line shows

%0 combined trend for the
2012 2014 2016 2018 2020 2022 selection of sizes and types.
Year
MR svitable for reuse with atiribution to the Missouls Organizstion of REATORS S Source: Composite survey of local property management companies
mor_guarterly five valleys rental pbix, Cost of Rent EI[II] N 9 N 85 N y

Data updated on 3/3/24, 11:13 PM
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https://www.missoularealestate.com/rental-data/

SUBSIDIZED CONDITIONAL MARKET
MARKET MASEEESTE PATHWAYS TO RATE HOME
RENTAL OWNERSHIP | OWNERSHIP

UNSHELTERED EMERGENCY SUPPORTIVE NON MARKET

SHELTER HOUSING

Housing Affordability Index (HAI)
® Missoula County (20% down) ®Missoula County (5% down) ®United States (20% down)

RENTAL

Geography

Select all

Missoula County (20% down)
Missoula County (5% down)

200

More -
sffordable United States (20% down)

150 tography has an HAI score of 100,

heans (at that given time) a family

g the geography's median

e that has a standard mortgage

—rmedian-priced (for the area) home

- would spend 30% of their income on
T 100 housi
ousing.
The dark and light green lines on this chart are the values calculated by the National
Association of REALTORS® for the United States and Missoula County, respectively (see
30 view options in box top right). These calculations assume a 20% down payment. In

Missoula County, however, it is much more commeon that buyers have a 5% down payment,

so the pink line shows the affordability index for that scenaric and reflects the lower

affordability of the Missoula County market. For more details on the HAI, click here. aﬁulf{?:bl -

0
2012 2014 2016 2018 2020 2022
Year
MER  avaitaie for reuss with atribution to the Missoula Organization of REALTORS @ Sources: MT Regional MLS; U5, Dept. of Housing & Urban Development (HUD): National Association of REALTORS®

mor_guarterly five valleys social_pbix. Housing Affordability Index [I N 9 N
Data updated on 2/29/24, 3:36 PM 0 l]

%/‘\ A
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https://www.missoularealestate.com/social-data/

Home Affordability Index (HAI)

* Assuming PITI can be no more
than 30% of median family income

Assumptions

5% Down 5% Down 5% Down 5% Down 20% Down | 20% Down | 20% Down | 20% Down
2020 2021 2022 2023 2020 2021 2022 2023

Median Home Price (MOR) $350,000 $450,000 $520,000 $550,000 $350,000 $450,000 $520,000 $550,000
Downpayment 5% 5% 5% 5% 20% 20% 20% 20%
Interest Rate 2.500% 3.250% 6.625% 6.625% 2.500% 3.250% 6.625% 6.625%
Loan Term 30 30 30 30 30 30 30 30
Actual Loan Amount $332,500 $427,500 $494,000 $522,500 $280,000 $360,000 $416,000 $440,000
Monthly Payment on Loan 51,314 51,861 $3,163 $3,345 $1,106 51,567 $2,664 $2,817
Homeowners Insurance S92 $118 $137 $144 $92 S$118 S137 $144
Mortgage Insurance $180 $178 5181 $192 SO SO SO SO
Taxes $292 $375 $433 S458 $292 S375 $433 S458
Total Monthly Payments (PITI) $1,877 $2,532 $3,914 $4,139 $1,490 $2,060 S3,234 $3,419
Median Family Income $84,300 $70,900 $80,200 $100,900 $84,300 $70,900 $80,200 $100,900
Housing Affordability Index 112 70 51 61 141 86 62 74

$75,097

Median Family Income Needed to Purchase Median Priced Home*

$101,290

$156,564 $165,572

$59,595

$82,405 $129,341

$136,773

Home insurance 0.315 percent of median home price divided by 12, Mortgage Insurance 0.44 percent of loan amount divided by 12, Taxes 1.00 percent

of median home price divided by 12




Year MARKE]
The absorption rate is one of the best ways to talk about market supply as it measures the pace of home sales, taking into account both the days a house is on B cclect s |“ﬁ;§";{‘;g':1j|_
the market and the number of available homes for sale. It is calculated by dividing the total number of available homes on the market by the number of homes M 2011 ID
sold in the prior month. The resulting absorption rate signifies how many months worth of inventory are listed for sale, indicating whether there's an M o012
undersupply or oversupply of listings: B 2013
E 2014 Housing that is
2015 :
» Less than 3 months is an under-supply. privately-owned
M 2016 :
) and may include
s 2-9 months is a normal market. M 2017 >
_ land or just the
» 9-12 months is an over-supply. | ek !
B 2019 dwelling
¢ More than 12 months is an overloaded market.
M 2020
B 2o
M 2022
Total Market Supply - Missoula Urban Area B 202
30
2 Click here and go to page 1 of 11 in the supply data
=
a 20
o
>
n
= 12
m e P LR e Py Y P R P P R Y P
£ 10 J
(=]
= MNormal market range -
Dcf‘ ob o o oo of oo ok oo ol o o ot oo ol o oot ok ol of
e ® e o AR '.o“fl‘.\,o“". P T I R R R A ".o“F’.\,d:if” AR >
Year & Quarter
P.E'R Avzilable for reuse with attribution to the Missoula Crganization of REALTORS @ Source: Montana EE‘QEDﬂﬂ'i MLS
mor_guarterly five valleys supply pbix, Market Supply EI[II] N 9 N 85 N y

Data updated on 3/1/24, 10:53 AM
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https://www.missoularealestate.com/supply-data/

Market Supply by Neighborhood (Dec. 31, 2023)

@

\&)

.

+
M50

Color reflects supplhy:

!

i

Click here and go to page 2 of 11 in the supply data

,2“ / ‘ h
tain .

'I? 'ilﬂ

Mount Dean

# 3-9 months is a normal market.

# 0-12 months is an over-supply.

Bubble size represents number of sales.

# Less than 3 months is an under-supply.

* More than 12 months is an overloaded market.

a
Bonner Mountain

Haower owver or dick on the map for neighborhood-specific details. Hold down “control”

& key ("command” on a Mac) to click and compare multiple neighborhoods.

. If you do not s=2 3 map in the left part of this slide, try viewing this page in a different

e browser. This module specifically has display compatibility issues with the Chrome

browser when the LastPass extension is enabled.

g e ey
(® mapbox E.
La=lx  Available for reuse with attribution to the Missoula Organization of REALTORS &

mor_guarterly five valleys supply pbix, Neighborhood Supply
Data updated on 3/1/24, 10:58 AM

Neighborhood YTD sold
Big Flat / Blue Mountain 14
Bonner 19
Downfown 12
E Missoula 21
Expressway 55
Farviews / Pattes Canyon 28
Frankiin to Fort T

Grant Creek / Butler Creek 28
Lewis & Clark 16
Lolo 43
Lower Miller Creek 86
Lower Rattlesnake 25
Marshall Caryon 8
Moose Can Gully -
Morthside 21
River Road 37
Riverfront 32
Rose Park 24
South 39th Street 29
Southgate 22
Swwtpagyen f Mullan 150
Turah / Clirton 25
Two Rivers (Target Range) 54
University District 57
Upper Miller Creek 9
Upper Rattlesnake 17
Westside 32

Median price | Supply

$745,750
s415000 [
3473500 [NNRER
3335000 AR
3362000 [NGEE
s786.250 (R
sa21.000 [N
s740900 (RN
ss00.000 (R
ss15000 [N
5717500 (R
s720000 [[ERE
522750 ([N
s453750 [
335,000 [N
3425000 [N
$s95,000 (R
3507500 (R
3525000 [
3526000 (NGO
ss19750 (R
s7s000 [
se07500 (R
s7ozs00 [N
s655,000 (R
s7s0000 [N
s303500 [N

Sales data for neighborhoods with fewer than 3 sales not shown.

8


https://www.missoularealestate.com/supply-data/

Supply Gap & Absorption Rate by Price Range (Dec. 31, 2023)

Price range Sold YTD (#) | Sold Last 30 Days (#) | Active listings (#) | Theoretical normal | Estimated
market listings (#) supply gap (#)
-19

< $150,001 30

$150,001 - $300,000 66 4 ? 24 -17
$300,001 - $450,000 230 19 19 114 -05
$450,001 - $600,000 283 10 62 60 P
$600,001 - $750,000 190 10 29 60 -31
$750,001 - $1,000,000 118 3 42 18 24
$1,000,000 + 70 3 46 18 28
Totals 1018 54 216 324 -108

Sales by Price Range - Missoula Urban Area (all housing unit types)

2,000

1,500

1,000

Sales (#)

500

———

® <$151k ®$151k-$300k @ $301k-$450k @ $451k-$600k = $601k-$750k @ $750k-$1 mil.

_U—

Click here and go to page 3 of 11 in the supply data

Absorption Rate

2.20
1.75
1.00

The absorption rate measures
the pace of home sales in
maonths of supply:

® Fewer than 3 manths is an
under-supply.

® 3-9 months is a normal market.
« 9-12 months is an over-supply.
® 12+ months is an overloaded

market.

$1 mil.+

2010 2015

P’ER Available for reuse with attribution to the Missoula Crganization of REALTORS @

mor_guarterly five valleys supply pbix, Supply Gap

I Data updated on 3/1/24, 10:53 AM

2020

Source: Montana Regional MLS

EI[IUA 9/\ 85/\ R 19


https://www.missoularealestate.com/supply-data/

Residential Subdivisions - PRELIMINARY Plat Approvals

- : — e - . _citv subdivici B
City of Missoula subdivisions =Missoula County non-city subdivisions body and a developer agree on conditions Data are throuoh
20 I

/\ required for obtaining final plat approval. Q4 - 2023
15

Preliminary plat approval is when a governing

e
o City of Missoula
g 10 Click here and go to page 4 of 11 in the supply data ] Year |Preliminary |Preliminary lots | Average lots per
= \ plat created from subdividsion
@ 5 approvals | subdivision
2015 0 0 0
; 2016 1 2 2
2014 2016 2018 2020 2022 o ; - "
1 1 Year 2019 2 9 5
Lots Created from Residential Subdivision - PRELIMINARY 2020 3 538 179
2021 1 7 7
Plat Approvals 2022 3 218 73
2023 4 684 171

= City of Missoula lots created from subdivision —Missoula County non-city lots created from subdivision Missoula County non-City

Preliminary | Preliminary lots | Average lots per

600 plat created from | subdividsion
approvals | subdivision
- il
= 400 2015 1 1 1
E 2016 1 6 6
2017 5 61 12
200 - 2018 6 18 3
L 2019 6 36 6
mﬁﬁg&h_—:_._—/ 2020 > 29 ¢
0 m————ee= - . 2021 4 11 3
2014 2016 2018 5027 20 100 5
Year 2023 6 28 5
MER  Available for reuse with attribution to the Missoula Organization of REALTORS S Source: th}" of Missoula Deveiopmenr Services; Missoula CDU!’]‘I]." Public Works - Bue{u’mg Division
mor_guarterly five valleys supply pbix, Freliminary Plats +
Data updated on 3/1,/24, 10:53 AM U[h] - 9 - B:J -

20


https://www.missoularealestate.com/supply-data/

Lots Created from Residential Subdivision - FINAL Plat Approvals

- City of Missoula —Missoula County non-city
300

250

T

Final plat approval is when a governing body certifies
that a developer has met the conditions established
in the preliminary plat approval. This results in the
ability to file permitting for the plat, and to construct
and sell properties.

Total # of Final Plat
Approvals since
2018

Use this slider to adjust recording dale range for below reports:

92

1/7/2019 1/2/2024

Click here and go to page 5 of 11 in the supply data

O O

Distribution of Durations from Preliminary to Final Status
[city/county combined)

0
2014

2016 2018

Year

2020

EEE Available for reuse with attribution to the Missoula Organization of REALTORS®

mor_guarterly five valleys supply pbix, Final Plats
Data updated on 3/1/24, 10:53 AM

------

F requency

3 23 52 T& 104 120 154 178 2056 230 255

Months

Mean average time taken between preliminary & final approvals:
Data are through:

City of Missoula County
Q4 - 2023 Missoula non-City
100 77
2022
Months Maonths

Source: City of Missoula Development Services, Missoula Co. Public Works - Building Division, and Clerk & Recorder

oo~ B~ B~
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Residential Building Permits Issued

= City of Missoula —Missoula County non-city

1,500

Type
Select all
Single Family

1,000

Permits Issued (#)

......

Click here and go to page 6 of 11 in the supply data

Duplex
Multi-family

-----
---------
_______

2016 2018 2020

Townhome Exemption Development Units Permitted

= City of Missoula —Missoula County non-city

200

150

Permits Issued i#)
=
Lo

EEE Available for reuse with attribution to the Missoula Organization of REALTORE &

azc=---- Ihis chart shows the total
2022 annual number of residential
building permits issued.

Select one unit type abave or
check multiple types to see
their combined totals.

Data are through:
Q4 - 2023

mor_guarterly five valleys supply phix, Permits

Data updated on 3/1/24, 10:53 AM

2022

Source: City of Missoula Development Services; Missoula County Public Works - Building Division

oo~ B~ B~
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UNSHELTERED EMERGENCY

SHELTER

SUPPORTIVE NON MARKET Skl e A CONDITIONAL

Population

@ City of Missoula ®Missoula County non-city ® Missoula County total

MARKET RATE
MARKET PATHWAYS TO
HOUSING RENTAL RENTAL RENTAL OWNERSHIP

Missoula County Population Change Sources

@ Matural population increase ®Met in-migration

- — 2,000
1,500

o — =

o P
= - 2 1,000

g 50K g
300

0K
2000 2005

Year-Over-Year % Chang

6 2018 2020 2022

Click here and go to page 1 of 20 in the social data

2%

Change %}

0%

-2%
2000 2005

Source: LS. Census, Population Estimates Program (PER)

mor_guarterly five valleys social_pbix, Population
Data updated on 2/29/24, 3:36 PM

This chart shows the % change in population
from one year to the next. For example, if
population increased from 100,000 in one year

to 101,000 the next year, it would be marked as
1% for the second year.

Any positive % change value means an increase
in population, even if the trend is downward.

2010 2015 2020

MER Available for reuse with attribution to the Missoula Organization of REALTORS &

oo~ B~ B~
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Who's looking to move to Missoula?

&V

Missoula Organization of REALTORS®

2022 1.3%
2023 1.4%

International

Phoenix-Mesa-Chandler, AZ
Denver-Aurora-Lakewood,...
Seattle-Tacoma-Bellevue, WA
Los Angeles-Long Beach...

Chicago-Naperville-Elgin
Washington-Arlingtion...
New York-Newark-Jersey City
Atlanta-Sandy Springs...
Dallas-Fort Worth-Arlington...

Portland-Vancouver-Hillsboro

65.9% Other States
65.2% Other States

Q4 2022

16.9%

| 8.8%

| 7.2%

| 6.6%

3.8%

3.6%

N 15
>N
X

Phoenix-Mesa-Chandler, AZ
Seattle-Tacoma- Bellevue,...
Los Angeles-Long Beach...
Denver-Aurora-Lakewood...
Chicago-Naperville-Elgin,...
Atlanta-Sandy Springs...
New York-Newark-Jersey...
Billings, MT
Helena, MT

Dallas-Fort Worth...

Percentage calculated is total views to Missoula Metro excluding international views and with-in Missoula views

9.2% MT
12.4% MT 21.0% w/in Msla

Q4 2023

23.6% w/in Missoula

18.4%

3.0%

2.7%

2.6%

source: i realtor.com



Where are Missoula County Homebuyers looking to move? MR

Missoula Organization of REALTORS®

2022 31.2% Views to other States 29.0% Views within Montana 39.0% Views within Missoula County
2023 42.5% Views to other States 26.4% Views within Montana 31.0% Views w/in Msla County
Q4 2022 Q4 2023

Ravalli County 14.4% ‘ Ravalli County
Flathead County \ 4.3% \ Flathead County
Lake County ’ 3.5% | Yellowstone County
Lewis & Clark County ’ 3.3% ‘ Cascade County
Cascade County Lewis & Clark County
Yellowstone County Lake County
Mineral County Spokane County , WA
Gallatin County Gallatin County
Silver Bow County Sanders County

Sanders County Silver Bow County

Percentage calculated is total views from Missoula County excluding international views and with-in Missoula views Source: £ ]‘ealt()]‘_C()m'
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Western Montana Cities Housing Market Comparison

(Click on column headers to sort)

City

Whitefish
Missoula
Hamilton
Helena

Great Falls

Use z2arch or scroll bars below to szlect dities and/or counties.

County

Flathead
Missoula
Ravalli

Lewis & Clark

Cascade

Clzar search bar to s=2 all options.

CITIES

= Search
Select all
Anaconda
Bigfork
Bonner
Butte

UNIT TYPE
B Selzctzl

B Single Family Residence
B Townhouse
Condominiurm

COUNTIES
= Search

B Select all
B Broadwater
B Cascade

B Deer Lodge
B Flathead

B risnufactured Home - Owned Land

B riznufactured Home

- Leazed Land

MER Asuiate for rewu with atinition 1o the Mimcds Organinsticn of FEALICH

mor_weekly city_ comparison_pbix, Cities Comparison

Data updated on 374,24, 1:45 PM

Click here to perform your own comparison

# sold Median §
(YTD) (YTD)
28 $1,055,000
112 ‘ $525,000
26 $517,500
92 ‘ $448,500
121 $314,500
pekanc e

Median # days
on market

86
85
55
70
56

Kalispeil

Included cities are from Western & Central Montana
counties served by Montana Regional MLS member

REALTOR® associations.

Data for cities with fewer than 3 sales are not shown.

Median close price
as % of list price

89.80%
96.21%
98.73%
95.87%
96.28%

Gr!:’:: =

Savcll

# active
listings

174
188
50
104
89

O ®

DM TANL

Saturday, March 2, 2024

Last data refrash

Source: Mortana Regiongl MLS

oo ~

g ~

MARKET
RATE HOME
OWNERSHIP

Housing that is
privately-owned
and may include

land or just the

dwelling

+


https://www.missoularealestate.com/housing-market-comparison-by-cities-in-southwest-montana/

Missoula Housing Report Summary for 2023

Unsheltered * People registered with HMIS (Homeless Management Information System)
as of December 2023 was 659, 114 fewer than the previous year

SIEIEENCY « Temporary Safe Outdoor Space (TSOS) served 101 people in 2023

Shelter

Supportive
Housing e 65 people moved from TSOS into another form of supportive housing

* Unprecedented development, over 400 new units added in 2023
e Villagio was 35% below market rate for rentals in Missoula

e Blue Heron, has a 0% vacancy, 30 people registered in the HMIS are now
Subsidized housed
Market Rental

Non-Market
Rental

Market Rate

Rental Vacancy rate 4.4% compared to 1.2% in 2022, rate is approaching healthy market

Selfefig ofe] 57 new units (Land Trust, Co-Ops) added in 2023

Pathways

Interest rates slowed the pace of the market, median home price still rose by 5.8%

27



Community Engagement

Q & A Period



Missoula Qrganization of REALTORS®
Connecting Home & Community

a3

L
[=]:"

724 Burlington Ave, Missoula, MT 59801 | (406) 728-0560 | mor@missoularealestate.com | missoularealestate.com
29
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