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Coordinating Committee
Brint Wahlberg  Windermere Real Estate
Jim McGrath  Missoula Housing Authority
Julie Pavlish  Homeword
Josh Plum  Plum Property Management
Matt Gehr  Mann Mortgage
Paul Forsting  IMEG
Derek Sheehan  University of Montana, Bureau of Business and Economic Research
Mandy Snook  Montana Home & Land Co.
Jason Shreder  Katie L. Ward Real Estate
Sheena Winterer  Ink Realty

Staff
Jim Bachand  Missoula Organization of REALTORS®, CEO
Dwight Easton  Missoula Organization of REALTORS®, Public Affairs Director
Andrew Connor  University of Montana, Adjunct Professor, Masters of Science in
   Business Analytics
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Thank You



Missoula Housing Continuum

Total:686 in HMIS
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Missoula Housing Continuum

Summary of Capacity across our community 

234
Units

4
Sources: State of Montana Commerce, City of Missoula and local Missoula providers of supported housing

*Sources: US Census Bureau, American Community Survey, data lag as of 2022 

315
Beds

1,105
Units

287
Units

17,500*
Units

185
Units

15,444
Units

659 people  in HMIS 



Missoula Housing Continuum

TSOS
Johnson St
Poverello

Youth Homes
YWCA

Wolf Ave
River Rocks

Rowe
Bonnie’s Place
HHM E. Msla

Villagio
Creekside

Trinity
Equinox

Uptown
Missoula Manor
Council Groves
Westside Place

living in a car, 
camping in a 

park 

YWCA
Mount. Homes
Youth Homes
Cornerstone
Blue Heron
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402 units added in 2023
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Click here and go to page 12 of 20  in the social data

https://www.missoularealestate.com/social-data/


Missoula Housing Continuum

TSOS
Johnson St
Poverello

Youth Homes
YWCA

Wolf Ave
River Rocks

Rowe
Bonnie’s Place
HHM E. Msla

MHA Homes
Villagio
Uptown
Trinity

MHA House
living in a car, 
camping in a 

park 

YWCA
Mount. Homes
Youth Homes
Cornerstone
Blue Heron
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57 units in 
2023
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Click here and go to page 8 of 11 in the supply data

https://www.missoularealestate.com/supply-data/
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Click here and go to page 1 of 11 in the sales data

https://www.missoularealestate.com/sales-data/
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Click here and go to page 4 of 11 in the sales data

https://www.missoularealestate.com/sales-data/
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Click here and go to page 10 of 11 in the sales data

https://www.missoularealestate.com/sales-data/
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Click here and go to page 3 of 6 in the rental data

https://www.missoularealestate.com/rental-data/
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Click here and go to page 4 of 6 in the rental data

https://www.missoularealestate.com/rental-data/
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Click here and go to page 2 of 6 in the rental data

https://www.missoularealestate.com/rental-data/
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Click here and go to page 9 of 20  in the social data

https://www.missoularealestate.com/social-data/
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5% Down 5% Down 5% Down 5% Down 20% Down 20% Down 20% Down 20% Down
2020 2021 2022 2023 2020 2021 2022 2023

Median Home Price (MOR) $350,000 $450,000 $520,000 $550,000 $350,000 $450,000 $520,000 $550,000 
Downpayment 5% 5% 5% 5% 20% 20% 20% 20%
Interest Rate 2.500% 3.250% 6.625% 6.625% 2.500% 3.250% 6.625% 6.625%
Loan Term 30 30 30 30 30 30 30 30
Actual Loan Amount $332,500 $427,500 $494,000 $522,500 $280,000 $360,000 $416,000 $440,000 
Monthly Payment on Loan $1,314 $1,861 $3,163 $3,345 $1,106 $1,567 $2,664 $2,817 
Homeowners Insurance $92 $118 $137 $144 $92 $118 $137 $144 
Mortgage Insurance $180 $178 $181 $192 $0 $0 $0 $0

Taxes $292 $375 $433 $458 $292 $375 $433 $458
Total Monthly Payments (PITI) $1,877 $2,532 $3,914 $4,139 $1,490 $2,060 $3,234 $3,419 

Median Family Income $84,300 $70,900 $80,200 $100,900 $84,300 $70,900 $80,200 $100,900 
Housing Affordability Index 112 70 51 61 141 86 62 74

* Assuming PITI can be no more 
than 30% of median family income Median Family Income Needed to Purchase Median Priced Home*

$75,097 $101,290 $156,564 $165,572 $59,595 $82,405 $129,341 $136,773 
Assumptions

Home insurance 0.315 percent of median home price divided by 12, Mortgage Insurance 0.44 percent of loan amount divided by 12, Taxes 1.00 percent 
of median home price divided by 12

Home Affordability Index (HAI)
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Click here and go to page 1 of 11 in the supply data

https://www.missoularealestate.com/supply-data/
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Click here and go to page 2 of 11 in the supply data

https://www.missoularealestate.com/supply-data/
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Click here and go to page 3 of 11 in the supply data

https://www.missoularealestate.com/supply-data/
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Click here and go to page 4 of 11 in the supply data

https://www.missoularealestate.com/supply-data/
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Click here and go to page 5 of 11 in the supply data

https://www.missoularealestate.com/supply-data/
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Click here and go to page 6 of 11 in the supply data

https://www.missoularealestate.com/supply-data/
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Click here and go to page 1 of 20  in the social data

https://www.missoularealestate.com/social-data/


International

1.3% 65.9% Other States 9.2% MT 23.6% w/in Missoula2022

2023 1.4% 65.2% Other States 12.4% MT 21.0% w/in Msla

Percentage calculated is total views to Missoula Metro excluding international views and with-in Missoula views Source:

Who’s looking to move to Missoula?



31.2% Views to other States 29.0% Views within Montana 39.0% Views within Missoula County2022

2023 42.5% Views to other States 26.4% Views within Montana 31.0% Views w/in Msla County

Percentage calculated is total views from Missoula County excluding international views and with-in Missoula views Source:

Where are Missoula County Homebuyers looking to move?



26Click here to perform your own comparison

https://www.missoularealestate.com/housing-market-comparison-by-cities-in-southwest-montana/


Unsheltered

Emergency 
Shelter

Supportive 
Housing

Non-Market 
Rental

Subsidized 
Market Rental

Market Rate 
Rental Vacancy rate 4.4% compared to 1.2% in 2022, rate is approaching healthy market

Conditional 
Pathways 57 new units (Land Trust, Co-Ops) added in 2023

Market Rate 
Home Ownership Interest rates slowed the pace of the market, median home price still rose by 5.8%
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Missoula Housing Report Summary for 2023

• 65 people moved from TSOS into another form of supportive housing
• Unprecedented development, over 400 new units added in 2023
• Villagio was 35% below market rate for rentals in Missoula
• Blue Heron, has a 0% vacancy, 30 people registered in the HMIS are now 

housed

• People registered with HMIS (Homeless Management Information System) 
as of December 2023 was 659, 114 fewer than the previous year 

• Temporary Safe Outdoor Space (TSOS) served 101 people in 2023 



Q & A  Period  

28

Community Engagement
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724 Burlington Ave, Missoula, MT 59801 | (406) 728-0560 | mor@missoularealestate.com | missoularealestate.com
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