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Presenter   Relationship   Firm 
Mandy Snook   REALTOR® member  Montana Home & Land Co.

Brint Wahlberg   REALTOR®   Windermere Real Estate

Julie Pavlish   Affiliate/Strategic Partner  Homeword

Josh Plum   REALTOR®   Plum Property Management

Matt Gehr   Affiliate    Prime Lending

Paul Forsting   Affiliate    IMEG

Derek Sheehan   Strategic Partner   UM; Bureau of Business and

                 Economic Research

Other Committee Members

Gwen Rafuse   Strategic Partner   Missoula Housing Authority

Jason Shreder   REALTOR®   Ink Realty

  

Staff
Jim Bachand   CEO    MOR

Jeff LeRoy   Data & Public Affairs Director MOR
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Thank You



Missoula Housing Continuum
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Missoula Urban Area
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Grant Creek/Butler Creek

Big Flat/Blue Mountain

Turah/Clinton

Lolo
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Most Sales in 2024
1. Mullan Road - 162
2. Franklin to Fort- 103
3. Lower Miller Creek - 86
4. Lolo - 45
5. Rose Park - 44

Most Sales in 2023
1. Mullan Road - 137
2. Lower Miller Creek - 86
3. Franklin to Fort - 76
4. University District - 57
5. Two Rivers - 53
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5% Down 5% Down 5% Down 5% Down 20% Down 20% Down 20% Down 20% Down

2021 2022 2023 2024 2021 2022 2023 2024

Median Home Price (MOR) $450,000 $520,000 $550,000 $560,000 $450,000 $520,000 $550,000 $560,000

Downpayment 5% 5% 5% 5% 20% 20% 20% 20%

Interest Rate 3.250% 6.625% 6.625% 7.07% 3.250% 6.625% 6.625% 7.07%

Loan Term 30 30 30 30 30 30 30 30

Actual Loan Amount $427,500 $494,000 $522,500 $532,000 $360,000 $416,000 $440,000 $448,000

Monthly Payment on Loan $1,861 $3,163 $3,345 $3,565 $1,567 $2,664 $2,817 $3,002

Homeowners Insurance $118 $137 $144 $175 $118 $137 $144 $175

Mortgage Insurance $178 $181 $192 $195 $0 $0 $0 $0

Taxes $375 $433 $458 $439 $375 $433 $458 $439

Total Monthly Payments (PITI) $2,532 $3,914 $4,139 $4,374 $2,060 $3,234 $3,419 $3,616

Median Family Income $70,900 $80,200 $100,900 $90,200 $70,900 $80,200 $100,900 $90,200

Housing Affordability Index 70 51 61 52 86 62 74 62

* Assuming PITI can be no more 
than 30% of median family income

Median Family Income Needed to Purchase Median Priced Home*

$101,290 $156,564 $165,572 $174,954 $82,405 $129,341 $136,773 $144,630 

Assumptions

Home insurance 0.315 percent of median home price divided by 12, Mortgage Insurance 0.44 percent of loan amount divided by 12, Taxes 1.25 percent 
of median home price divided by 12

Home Affordability Index (HAI)
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Julie
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International
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1.4% 65.2% Other States 12.4% 
MT

21.0% w/in Missoula2023

2024 1.8% 63.1% Other States 10.8% MT 24.3% w/in Msla

Percentage calculated is total views to Missoula Metro excluding international views and with-in Missoula views Source:

Who’s looking to move to Missoula?
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Q4 2024



42.5% Views to other States 26.4% Views within Montana 31.0% Views within Missoula County2023

2024 38.2% Views to other States 25.0% Views within Montana 36.9% Views w/in Msla County
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Q4 2023

Percentage calculated is total views from Missoula County excluding international views and with-in Missoula views Source:

Where are Missoula County Homebuyers looking to move?
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Missoula Housing Report Summary for 2024

Home values held firm

New rental data 
collection tool

More supply
needed

First sales volume 
increase since 2020

Market is Stabilizing while Demand for New Supply Remains High



Q & A  Period  
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Community Engagement
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724 Burlington Ave, Missoula, MT 59801 | (406) 728-0560 | mor@missoularealestate.com | missoularealestate.com
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